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Whatis an NFT7



Main information

A non-fungible token (NFT) is a non-interchangeable unit
of data stored on a blockchain, a form of digital ledger.
Types of NFT data units may be associated with digital files
such as photos, videos, and audio. Because each token is
uniquely identifiable, NF Ts differ from

blockchain cryptocurrencies, such as Bitcoin.



How do NFTs work?

At a very high level, most NFTs are part of the Ethereum
blockchain. Ethereum is a cryptocurrency, like bitcoin or
dogecoin, but its blockchain also supports these NFTs, which
store extra information that makes them work differently from,
say, an ETH coin. It is worth noting that other blockchains can
implement their own versions of NFTs.



Why should | buy an NFT?

One of the obvious benefits of buying art is it lets you financially
support artists you like, and that’s true with NFTs (which are
way trendier than, like, Telegram stickers). Buying an NFT also
usually gets you some basic usage rights, like being able to
post the image online or set it as your profile picture. Plus, of
course, there are bragging rights that you own the art, with a
blockchain entry to back it up.



